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UHQGHQGROL� SL�� GLJHULELOL�� OH� SURWHLQH� H� L�FDUERLGUDWL� GHL� FHUHDOL� QRQ� VRQR� GLVSRQLELOL� SHU�O¶DVVLPLOD]LRQH��x 1HVVXQ� HVVHUH� XPDQR� SXz� YLYHUH�HVFOXVLYDPHQWH� GL� FHUHDOL� �DG� HVHPSLR� QRQ�FRQWHQJRQR� YLWDPLQD� &� H� O¶XRPR� QRQ OD�SURGXFH���,QROWUH�L�FHUHDOL�VRSUDWWXWWR�VH�LQWHJUDOL�VRQR� FDULFKL� GL� DQWLQXWULHQWL�� VRVWDQ]H� FKH�FUHDQR�JUDYL� SUREOHPL�SHU� O¶LQWHVWLQR�QHL�SULPDWL�LQ�SDUWLFRODUH��4XDQGR� O¶LQWURGX]LRQH�FDORULFD�GL�FHUHDOL�VXSHUD� LO�����GHOOD�GLHWD�VL�KDQQR�JUDYL�FRQVHJXHQ]H�SHU� OD�VDOXWH��VL�YHGD�DG�HVHPSLR�OH� HSLGHPLH� GL� SHOODJUD LQ� $PHULFD� QHO�GLFLDQQRYHVLPR� VHFROR� H� LO� EHUL�EHUL XQD� YROWD�HQGHPLFR�QHOO¶$VLD�VXG�RULHQWDOH��x 1RQ� VROR� QHOO¶XRPR�PD� DQFKH� LQ�PROWL� DQLPDOL��FDQL�� WRSL�� EDEEXLQL� XQ� IRUWH� FRQVXPR�GL� FHUHDOLSRUWD�UDFKLWLVPR�H�RVWHRPDODFLD��/D�GHILFLHQ]D�GL�]LQFR� IUHQD� OR� VYLOXSSR� GHOOR� VFKHOHWUR� ILQR� DO�QDQLVPR�LSRILVDULR�FKH�q�DQFRUD�SUHVHQWH�LQ�,UDQ�DG�HVHPSLR��
$QDOLVL�QXWUL]LRQDOH�GHL�FHUHDOL0ROWL� WHUPLQL� VRQR VWDWL� FRQLDWL� SHU� LQGLFDUH� OD� QRQ�LGRQHLWj� GL� DOFXQL� DOLPHQWL�� FLER�VSD]]DWXUD�� FDORULH�YXRWH�� ERPEH� FDORULFKH H� FRVu� YLD�� 6RVWDQ]LDOPHQWH�TXHVWD�YDOXWD]LRQH�WLHQH�FRQWR�GHO�YDORUH�HQHUJHWLFR��OH�FDORULH�� H� GHO� YDORUH� QXWUL]LRQDOH� �OH� VRVWDQ]H� QXWULWLYH�FRQWHQXWH� QHO� FLER� VWHVVR��� 6SHVVR� L� GXH� SDUDPHWUL�VRQR� LQYHUVDPHQWH�SURSRU]LRQDOL�� LQIDWWL� L�FLEL�SL�� ULFFKL�GL� QXWULHQWL� VRQR� DQFKH� L� SL�� SRYHUL� GL� FDORULH� H�YLFHYHUVD�� $QFRUD� RJJL� SHUz� QRQ� HVLVWRQR� FULWHUL� H�VWDQGDUG� XQLYRFL� SHU� YDOXWDUH� OD� FDSDFLWj� QXWULWLYD� GHO�FLER�� DQFKH� VH� YL� q� XQD� IRUWH� FRQYHUJHQ]D� QHOOH�YDOXWD]LRQL���/¶LQFDO]DQWH�DXPHQWR�GHO�GLDEHWH�GL�WLSR���H�GHOOD�6LQGURPH�0HWDEROLFD�q�FRQFRUGHPHQWH�PHVVR�LQ� VWUHWWD� UHOD]LRQH� FRO� FRQVXPR� PDVVLYR� GL� FLER�DGGL]LRQDWR� FRQ� ]XFFKHUL�� JUDVVL� H� GROFLILFDQWL� GL� YDULD�QDWXUD�� 6RQR� DOLPHQWL� FKH� FRVWDQR� SRFR�� PROWR�DSSHWLELOL� H� IDFLOL� GD� SUHSDUDUH�� 6RQR� DOWUHVu� GHQVL� GL�FDORULH� H� VSHVVR� FDUHQWL� GL� YLWDPLQH�� PLQHUDOL� H� DOWUL�PLFURQXWULHQWL��)LQR�GDO������VL�q� ODYRUDWR�SHU�VWDELOLUH�TXDOL�IRVVHUR�JOL�VWDQGDUG�GD�RVVHUYDUH�ULJXDUGR�DG�XQD�DOLPHQWD]LRQH�UD]LRQDOH�H�VDOXWDUH��PD�DG�RJJL�QRQ�VL�q�UDJJLXQWR�XQ�DFFRUGR�FRQGLYLVR�GD�WXWWL��/D�GL]LRQH�SL��ULFRUUHQWH�HVSUHVVD�DQFKH�QHOOH�'LHWDU\�*XLGHOLQHV� IRU�$PHULFDQV� GHO� ����� FL� LQGLFD� FLEL� ULFFKL� GL� QXWULHQWLFRPSDUDWL� FRQ� FLEL� SRYHUL� GL� QXWULHQWL��1HL� ULJXDUGL� GHL�FHUHDOL� JLj� QHO� ����� +DQVHQ� VFULYHYD� FKH� ³DG�HFFH]LRQH�GHOOD�WLDPLQD��L�QXWULHQWL�FRQWHQXWL�QHL�FHUHDOL�
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VRQR�WUDVFXUDELOL´�H�FKH� LO� ORUR�XQLFR�SUHJLR�q�FRVWLWXLWR�GDOO¶HOHYDWR�DSSRUWR�GL�HQHUJLD�DG�XQ FRVWR�HFRQRPLFR�OLPLWDWR���7UD�L�FULWHUL�H�JOL�VWDQGDUG�LQGLYLGXDWL�FLWLDPR�x $GHJXDWH]]D�QXWUL]LRQDOH�GHOOD�GLHWD FKH�PHWWH�LQ�UHOD]LRQH�L�QXWULHQWL�FRQWHQXWL�QHO�FLER�FRQ�L�5'$V��OD�TXDQWLWj�PLQLPD�JLRUQDOLHUD�UDFFRPDQGDWD�x ,QGLFH� +DQVHQ� GHOOD� TXDOLWj� QXWULWLYD� GHJOL� DOLPHQWL� FKH� PLVXUD� LO� UDSSRUWR� WUD� OH�FDORULH�GHOO¶DOLPHQWR��H�L�QXWULHQWL�FKH�FRQWLHQHx 5HOD]LRQH� WUD� FLEL� UDFFRPDQGDWL� H� FLEL� GD� OLPLWDUH� FKH LQGLFD� FRPH� QXWULHQWL�GHVLGHUDELOL�� SURWHLQH�� FDOFLR�� IHUUR�� 9LWDPLQH� $�� &� H� ILEUH�� 1RQ� GHVLGHUDELOL� VRQR��FDORULH��JUDVVL�VDWXUL��FROHVWHUROR��]XFFKHUR�H�VRGLR�x ,QGLFH� GHOOD� TXDOLWj� QXWUL]LRQDOH� GHO� 3DGEHUJ� FKH� DWWULEXLVFH� DL� FLEL� XQ� SXQWHJJLR�VXOOD�EDVH�GHOOH�UDFFRPDQGD]LRQL�GHO�)RRG�DQG�'UXJV�$GPLQLVWUDWLRQ�86$�x 5DSSRUWR� FDORULH�H�QXWULHQWL� GL� /DFKDQFH�H�)LVKHU�FKH�PHWWH� LQ� UHOD]LRQH� LO� YDORUH�HQHUJHWLFR� FRQ� TXHOOR� QXWUL]LRQDOH�� ,� ��� QXWULHQWL� FRPSDUDWL� VRQR�� SURWHLQH�� FDOFLR��IHUUR��YLWDPLQH�$�H�&��WLDPLQD��ULERIODYLQD��%���%����QLDFLQD��DFLGR�IROLFR��PDJQHVLR�H�]LQFR�x 3XQWHJJLR�GHL�FLEL�QDWXUDOPHQWH�QXWULHQWL�FKH�YDOXWD�SRVLWLYDPHQWH�SURWHLQH��FDOFLR��IHUUR��YLWDPLQH�$�H�&�&RPH�VL�YHGH�L�FDSLVDOGR�GL�ULIHULPHQWR�SL��ULFRUUHQWL�VRQR�OH�SURWHLQH��LO�FDOFLR��LO�IHUUR��OH�YLWDPLQH�$�H�&��LO�PDJQHVLR�H�OR�]LQFR��
$OLPHQWL�QRQ�LGRQHL�DOOD�QXWUL]LRQH�XPDQD,�PRWLYL�SULQFLSDOL�SHU�FXL�L�FHUHDOL�QRQ�VRQR�LO�FLER�PLJOLRUH�SHU�O¶XRPR�x FRQWHQJRQR�HFFHVVLYH�FDORULH�LQ�UHOD]LRQH�DO�ORUR�YROXPHx FRQWHQJRQR�SURWHLQH��PD�GL�VFDUVR�YDORUH�ELRORJLFRx FRQWHQJRQR� WURSSL�]XFFKHUL�H�VLD� LO�FDULFR FKH� O¶LQGLFH�JOLFHPLFR� � SDUWLFRODUPHQWH�QHL�FHUHDOL�UDIILQDWL��� VRQR�HFFHVVLYDPHQWH�HOHYDWLx FRQWHQJRQR�SRFKH�YLWDPLQH�H�PLQHUDOL�VRSUDWWXWWR�TXDQGR�VRQR�UDIILQDWLx VH�UDIILQDWL�QRQ�FRQWHQJRQR�ILEUHx VH�LQWHJUDOL�H�TXLQGL�ULFFKL�GL�ILEUH��VRQR�FDULFKL�GL�DQWLQXWULHQWL
/H�SURWHLQH/H� SURWHLQH� GL� WXWWL� L� FHUHDOL� VRQR� FDUHQWL� GL DPLQRDFLGL� HVVHQ]LDOL FKH� QRQ� HVVHQGR�VLQWHWL]]DELOL� GDOO¶RUJDQLVPR� GRYUHEEHUR� HVVHUH� LQWURGRWWL� FRQ� O¶DOLPHQWD]LRQH�� 'HL� ���DPLQRDFLGL� FKH� QRUPDOPHQWH� FRVWLWXLVFRQR� OH� SURWHLQH�� QHOO¶DGXOWR� �� VRQR� FRQVLGHUDWL�HVVHQ]LDOL�� OLVLQD�� OHXFLQD��LVROHXFLQD��YDOLQD��PHWLRQLQD��IHQLODODQLQD��WULSWRIDQR�H�WUHRQLQD��/¶DPLQRDFLGR�PDJJLRUPHQWH� FDUHQWH� QHL� FHUHDOL� q� OD� OLVLQD��PD� OR� VRQR� DQFKH� WUHRQLQD��LVROHXFLQD�� PHWLRQLQD�� WULSWRIDQR� H� IHQLODODQLQD�� 1HL� VHPL� GHOOH� JUDPLQDFHH� LQIDWWL� VRQR�SUHSRQGHUDQWL�OH�SURODPLQH H�OH�JOXWHOLQH�ULVSHWWR�DG�DOEXPLQH H�JOREXOLQH��8OWHULRUH�IDWWRUH�GL�VTXLOLEULR�q�GDWR�GDOOD�SUHVHQ]D�GL�DPLQRDFLGL� OLPLWDQWL�SHU�HFFHVVR�VXOOD�FRPSRVL]LRQH�DPLQRDFLGLFD�FRPSOHVVLYD��$G�HVHPSLR�OH�SRSROD]LRQL�FKH�VL�QXWURQR�LQ�SUHYDOHQ]D�GL�PDLV�VRIIURQR� GL SHOODJUD SHU� OR� VTXLOLEULR� WUD� OHXFLQD� H� LVROHXFLQD� SUHVHQWL� LQ� TXHVWR� FHUHDOH��(VVHQGR�SRL� OH�SURWHLQH�XQLWj�IXQ]LRQDOL�FRQ�L�WHVVXWL�YLYHQWL�GDOOH�TXDOL�GHULYDQR�SRVVRQR�ULVXOWDUH� QRQ� DVVLPLODELOL� SHUFKp� FRQWHQXWH� LQ� VWUXWWXUH� GL� FHOOXORVD� FKH� LO� QRVWUR VLVWHPD�GLJHVWLYR�QRQ�ULHVFH�D�GHJUDGDUH��$OWUH�SURWHLQH�GHL�FHUHDOL�KDQQR�VWUXWWXUH�LQDWWDFFDELOL�GDL�QRVWUL�HQ]LPL��GL�FRQVHJXHQ]D�OD�VFLVVLRQH�LQ�SHSWLGL�ULVXOWD�PROWR�OHQWD�H�O¶DVVRUELPHQWR�q�PLQRUH�� &RQVDSHYROL� GD� PROWR� WHPSR� GL� TXHVWL� SUREOHPL� VL� q� SHQVDWR� GL� FRPSHQVDUOL�DEELQDQGR� L� FHUHDOL� DG� DOWUL� DOLPHQWL� FRPH� L� OHJXPL� R� LO� ODWWH� SHU� FRPSOHWDUQH� OR� VFDUVR�YDORUH� ELRORJLFR�� 3XUWURSSR� DQFKH� L� OHJXPL� SUHVHQWDQR� SUREOHPL� DQDORJKL� SHU� O¶XRPR� D�FDXVD�GHOOH�WURSSH�FDORULH��DPLGL�H�DQWLQXWULHQWL�FKH�FRQWHQJRQR�
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